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Appendix № 2

terms and conditions for foreign currency trading against the provisoin of a guarantee deposit
1. Trade Parameters
	Main currency of the account
	USD

	Lot – units of the main currency
	100 000

	Trade Step
	0.1 lot

	Margin
	min. 1:100

	Transaction Charge
	USD 0

	Transfer of an open position.
	Swap*

	Minimum deposit
	USD 200


2. Specification of Forex Contracts
	Currency Pair
	Minimal price alteration, 1 point
	Spread in points
	swap of open positions in points

	
	
	
	long
	short

	EURUSD
	0.0001
	3
	-1.09
	0.63

	GBPUSD
	0.0001
	4
	-0.69
	0.01

	USDCHF
	0.0001
	4
	0.85
	-1.79

	USDJPY
	0.01
	3
	1.33
	-1.87

	AUDUSD
	0.0001
	4
	-0.02
	-0.33

	USDCAD
	0.0001
	4
	0.08
	-0.56

	EURJPY
	0.01
	4
	0.62
	-1.43

	EURGBP
	0.0001
	4
	-0.56
	0.07

	EURCHF
	0.0001
	4
	0.23
	-0.96

	GBPJPY
	0.01
	8
	1.23
	-2.82

	GBPCHF
	0.0001
	8
	0.66
	-2.29

	NZDUSD
	0.0001
	4
	0.11
	-0.60


*If you leave an open position for more than one day, then during the transition to the next calendar day you pay or receive a certain amount, calculated on the basis of the difference in the percentage rates of the two currencies in the currency pair. The specific operation is called a swap. The information and trade terminal automatically re-calculates the swap in US dollars. The operation is done at 00:00 AM (server time) and it may take a few minutes. In Wednesday to Thursday the swap is calculated threefold.
3. Business hours for working with clients
	LOGOS – TM FOREX
	 Non-stop from 1:00 on Monday till 00:00 on Saturday

	An operator on duty
	 Non-stop from 3:00:00 AM on Monday till 00:00 on Saturday

	Technical Support
	 from 10:00 till 18:00 from Monday till Friday

	Payment of amounts at a cash desk
	 from 9:00 till 16:00 on every business day


4. Opening a position
4.1. LOGOS-TM provides to the CLIENT a bilateral Bid/Ask quote via the trade terminal. Purchases are done using the Ask quote of the trade terminal, and sales are done using the Bid quote. The transaction is conducted using the price that the CLIENT sees on the screen. In the process of transaction confirmation, the price may change and LOGOS-TM will be entitled to offer to the CLIENT a new price. In such a case the CLIENT may decline the price offered.
4.2. LOGOS-TM may refuse to open a position in the following cases:

4.2.1.
if the account balance of the CLIENT is insufficient to provide security for this position;

4.2.2.
if recently for a given CLIENT the correlation between the orders placed for the conducting of a transaction and the transactions conducted exceeds reasonable estimations;

4.2.3.
under market conditions differing from the normal ones;
5. Spread

5.1. Most of the time LOGOS-TM maintains a fixed spread, indicated in item 2 - "Specifications on Forex Contracts". Under market conditions differing from the normal ones, LOGOS-TM will be entitled to increase the spread on currency pairs. In particular, the spread on the main currency pairs may be increased for a certain time period, as follows: EUR/USD up to 5 points, USD/CHF up to 6 points, GBP/USD up to 6 points, USD/JPY up to 5 points.
6. Closing a position
6.1.
When placing an order for the closing of a position, the CLIENT receives only a Bid-quote if they are closing a “Buy” position, or only an Ask-quote if they are closing a “Sell” position.
7. Placing an order
7.1.
A Stop Loss order for an open “Buy” position: can be placed no higher than the current Bid-quote minus 10 points.
7.2.
A Take Profit order for an open “Buy” position: can be placed no lower than the current Ask-quote plus 10 points.
7.3.
A Stop Loss order for an open “Sell” position: can be placed no lower than the current Ask-quote plus 10 points.
7.4.
A Take Profit order for an open “Sell” position: can be placed no higher than the current Bid-quote minus 10 points.
7.5.
A Buy Limit pending order: can be placed no higher than the current Ask-quote minus 10 points.
7.6.
A Buy Stop pending order: can be placed no lower than the current Ask-quote plus 10 points.
7.7.
A Sell Limit pending order: can be placed no lower than the current Bid-quote plus 10 points.
7.8.
A Sell Stop pending order: can be placed no higher than the current Bid-quote minus 10 points.
7.9.
A Stop Loss order on a Buy Limit or Buy Stop pending order: can be placed no higher than the level of the pending order minus 10 points.
7.10. A Take Profit order on a Buy Limit or Buy Stop pending order: can be placed no lower than the level of the pending order plus 10 points.
7.11. A Stop Loss order on a Sell Limit or Sell Stop pending order: can be placed no lower than the level of the pending order plus 10 points.
7.12. A Take Profit order on a Sell Limit or Sell Stop pending order: can be placed no higher than the level of the pending order minus 10 points.
8. Cancelling an order
8.1.
The CLIENT cannot cancel an order if the current market quote has reached the execution price.
9. Modifying the order execution price
9.1.
The execution price cannot be modified if the current quote has already reached it.
9.2.
In order to modify the execution price, the conditions under item 4 must be observed.
9.3.
Modifying the price of a pending order is done by cancelling it and replacing it with a new one, with the desired parameters.
10. Order execution.
10.1.
A Stop Loss and a Take Profit order for a “Buy” position: the order is executed when the current market Bid-quote becomes equal to the value set in the order.
10.2.
A Stop Loss and a Take Profit order for a “Sell” position: the order is executed when the current market Ask-quote becomes equal to the value set in the order.
10.3.
A Buy Limit and Buy Stop pending order: the order is executed when the current market Ask-quote becomes equal to the value set in the order.
10.4.
A Sell Limit and Sell Stop pending order: the order is executed when the current market Bid-quote becomes equal to the value set in the order.
10.5.
In compliance with the existing broker practice, all limited orders (Take Profit, Buy Limit and Sell Limit) are executed at a price equal to the one set in the order. Stop orders (Stop Loss, Buy Stop и Sell Stop) may also be executed at a price that is 1-2 points worse than the one set in the order. 
10.6.
LOGOS-TM will not execute a pending order if when the set price is reached the account of the CLIENT does not contain sufficient funds to secure the necessary margin on the position requested in the order.
11. Margin Call and Short Margin
11.1.
Margin call is a notification and an invitation to the CLIENT to fill in, within 24 hours, the available balance on the operational account when the current balance (Equity) falls below 50% of the requisite minimum for the available open positions (Margin). LOGOS – TM does not assume the commitment to make margin calls to its clients.
11.2.
Short margin is the situation where LOGOS - TM closes a part of the open positions of the client, or all of them, when the current balance on the account (Equity) reaches 30 % of the requisite amount for the available open positions (Margin).
12. General Provisions
12.1.
All matters related to quotes, submission and execution of orders are entirely within the competence and powers of LOGOS-TM. Any reference to quotes from information systems is unacceptable.
12.2.
In the event that the client disagrees with the actions of LOGOS – TM, they will have the right to review the information from the log file. In disputable situations the terms and conditions and the rules of LOGOS – TM for foreign currency trading against the provision of a guarantee amount shall be observed.
12.3.
The claims of the CLIENT to LOGOS – TM must be brought forth within two business days since the occurrence of the reason for them.
I have acquainted myself with the terms and conditions and hereby accept them unconditionally:
Date: …/…/……… city of ………………..
CLIENT:_______________________________

(signature / seal)
“Logos – TM” JSC: ___________________________________
                                              (signature / seal)
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