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Appendix № 1
BASIC TERMS AND NOTIONS

"Electronic Trade System" – the software provided by LOGOS – TM through which the CLIENT can place foreign currency trade orders via the Internet;
"Order" – any client instruction for the opening or closing of positions and the placement of orders, as well as for the cancelling or modification of the levels of pending orders; An order is placed electronically or by phone and is then confirmed within five days.
"Order Volume" represents the number of lots pursuant to Appendix №2 to the present Contract;
"Spot Transaction" – a currency purchase and sale transaction whose settlement date /supply date/ is two business days since the date when it was conducted. All transactions conducted under this Contract shall be Spot Transactions, but no real supply of currency shall be carried out;
"Business Day" – every day /with the exception of days of rest and official holidays/, on which banks work with clients;
"Business Hours" – the time during which transactions can be conducted via the electronic trade system. For the trade system offered by LOGOS – TM, it is from 01.00 on Monday till 00:00 on Saturday, Bulgarian time;
"Account Balance" – formed by the initial deposit of the CLIENT to the account, corrected according to the results of transactions, incl. the positive and negative exchange rate differences on them, as well as the charges and commission fees due under the Contract;
"Current Balance" – formed by correcting the Account Balance with the transitory results from the open positions of the CLIENT, based on the current market rates;
"Charges and Commission Fees" – the Tariff on the charges and commission fees collected for client operations, provided as an integral part of the present Contract under Appendix № 3;
"Basic Currency" – this is the first of the two currencies in the tradable currency pair;
"Subsidiary Currency" – the currency in which the price of the Basic Currency is expressed. It is indicated second in the symbol of the currency pair traded;
"Bid" – the lower of the prices in the bilateral quote; the price at which the broker is willing to conduct a purchase transaction and at which, respectively, the client sells;
"Ask" – the higher of the prices in the bilateral quote; the price at which the broker is willing to conduct a sale transaction and at which, respectively, the client buys;
"Order" – an order by the CLIENT for the realization of a transaction when the price reaches the indicated level;
"Order Type" – the following order types are possible within the Contract:
"Stop Loss" – presumes the closing of a position at a price that is less favourable to the CLIENT than the market price at the moment of order placement; for pending orders it presumes the closing of a position that was opened in execution of the order; 
"Take Profit" – presumes the closing of a position at a price that is more favourable to the CLIENT than the market price at the moment of order placement; for pending orders it presumes the closing of a position that was opened in execution of the order; 
"Pending Order, Buy Stop" – presumes the opening of a buy-position at a price that is less profitable (higher) to the CLIENT than the market price at the moment of order placement;
"Pending Order, Sell Stop" – presumes the opening of a sell-position at a price that is less profitable (lower) to the CLIENT than the market price at the moment of order placement;
"Pending Order, Buy Limit" – presumes the opening of a buy-position at a price that is more profitable (lower) to the CLIENT than the market price at the moment of order placement;
"Pending Order, Sell Limit" – presumes the opening of a sell-position at a price that is more profitable (higher) to the CLIENT than the market price at the moment of order placement;
"Order Level" – the price set in the order;
"Order Execution Level" – the price that has to be reached before the broker can execute the order;
"Log File" – the file recording all queries and orders given to the broker by the clients and all replies of the broker to them.
Date: …/…/……. city of  ………………..
CLIENT:_______________________________
                                (signature / seal)
“Logos – TM” JSC: ___________________________________
                                                 (signature / seal)
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