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A CONTRACT FOR FOREIGN CURRENCY TRADE 
AGAINST A PROVIDED GUARANTEE AMOUNT
№ ………. .../......./…... 

On this day, ..../...../…...…, the following parties:
1. FINANCIAL HOUSE "Logos - TM" JSC, having its seat and business address at – city of Sofia, № 19 "TZAR IVAN ASEN" St., № 19, 2nd floor, app. 4, registered by a decision of the Sofia City Court under company case file № 16626/93, BULSTAT: Ю 831382303, Tax №2221072564, represented by Andrei Roumenov Georgiev – Executive Director, hereinafter referred to as “ЛОГОС – ТМ”,
and
2. …………………………………………………………………………………………………………………... , BULSTAT.…..………………., Tax №……………………., managed and represented by  ………………………………………………………………….., having PIN ……………….., ID card №……………., issued on ..…/…../…….  By the Ministry of the Interior – city of ……….…, residing at:  …………………………………… hereinafter referred to “the CLIENT”, entered into the present Contract under the following terms and conditions:
I. SUBJECT MATTER OF THE CONTRACT
1. LOGOS – TM hereby provides to the CLIENT the opportunity to conduct transactions for the purchase and sale of foreign currency against a provided guarantee deposit, under the terms and conditions of the present Contract.
2. “A foreign currency transaction”, in the sense of this Contract, shall mean the purchase or sale of a certain amount of main currency against the sale or purchase of an equivalent amount of subsidiary currency.
3. The transactions, representing the subject matter of the Contract, shall be conducted at the expense and at the risk of the CLIENT, using an exchange rate set by LOGOS – TM.
4. The contract parties hereby accept the meaning of the main terms and notions listed in Appendix №1, used in the singular or in the plural.
ІІ. TRANSACTION VOLUME AND SECURITIES
5. The minimum amount required in order to open an operational account for the CLIENT for foreign currency trade against a provide guarantee deposit  shall be 200 (two hundred) US dollars. 
6. The minimal quantity of foreign currency that LOGOS – TM shall quote for the CLIENT is 10 000 (ten thousand). The minimal percentage of security on transactions shall amount to 1% (one percent) of the value of open positions.
7. The CLIENT shall be entitled to deposit additional amounts to their account under Art. 5 at any time. 

7.1. at a cash desk – each business day from 9:00 till 16:00.
7.2. to an account – in compliance with item 30.1. ,30.2. and 30.3.
7.3. the account of the CLIENT shall be authenticated on the same day under the terms of item 7.1. and on the day following the receipt of the electronic transfer under the terms of item 7.2.
8. The CLIENT shall be entitled to withdraw funds from their account with LOGOS – TM at any time, provided that the following conditions are met:
8.1. The CLIENT has no open positions;
8.2. the amount withdrawn is not smaller than 100 (one hundred) US dollars;
8.3. the account balance after the operation is not smaller than 200 (two hundred) US dollars;

8.4. the withdrawal of amounts up to 2 500 (two thousand and five hundred) US dollars shall be done without any requirement for advance notification;
8.5. the withdrawal of amounts above 2 500 (two thousand and five hundred) US dollars shall be done with an advance notification of 2 business days;
9. In the event that the account is being closed down, items 8.2 and 8.3 shall not be effected.
10. The CLIENT hereby agrees that their account with LOGOS – TM shall be charged with the negative result of any transactions made by the CLIENT. The account of the CLIENT shall be authenticated with the positive result of CLIENT’S foreign currency trade.
11. LOGOS – TM shall reassess the current balance on the account of the CLIENT and the transitory results on the open positions of the CLIENT, based on the current market rates, shall be added to the account balance. 
12. The CLIENT shall not be entitled to open a new position if their current account balance is smaller than the amount necessary to guarantee already open positions and the new position.
ІІІ. PLACING ORDERS AND CONDUCTING TRANSACTIONS
13. LOGOS – TM shall provide to the CLIENT an electronic system for online trade, offering bilateral quotes - "Bid" and "Ask" – for the currencies indicated in Appendix № 2. In case the CLIENT is unable to establish an Internet connection, they may submit their orders under the terms and conditions of Appendix №6 and then, within one business day, present to LOGOS – TM a written confirmation using the form in Appendix №4.
14. The CLIENT shall be able to place “Market”, “Entry Limit”, and "Entry Stop" orders, as well as “Stop Loss” and “Take Profit” orders, on an already open position.
14.1. A "Market Order" shall be executed using the current quote. In the event that the currency exchange rate changes between the placement and the execution of the order, the system may not execute the order, for which LOGOS - TM may not be held responsible in any way. This mechanism shall also be applied for the placement of orders by phone.
14.2. An "Entry Limit" order is to be placed when the CLIENT wishes to open a position under better (more  favourable to the CLIENT) conditions than the current markets.
14.3. An "Entry Stop" order is to be placed when the CLIENT wishes to open a position under worse (less  favourable to the CLIENT) conditions than the current markets.
14.4. "Stop Loss” and “Take Profit” orders serve only for the closing of an open position at a specified price level and carry a pre-defined loss or profit. 

15. The validity of all orders shall be “until cancelled” on the part of the CLIENT or until executed. LOGOS – TM shall not be responsible in the event that the order is executed despite the fact that it has been cancelled, due to the technological time required for the process.
16. All transactions hereunder shall be conducted with a value date (execution date) of two business dates (Spot).
17. All transactions shall be indirect and only via the operational trade account with LOGOS - TM opened in the name of the CLIENT. No real supply of currency shall be carried out, and the account of the CLINET shall only reflect the positive or negative results of the foreign currency transactions conducted.
ІV. CHARGES AND COMMISSION FEES
18. LOGOS – TM shall accrue and pay no interests on the credit balances of CLIENT accounts opened pursuant to the present Contract.
19. Any positions of the CLIENT that have not been closed during the elapsed day shall be automatically transferred to the next day exactly at 24:00 Bulgarian time.
20. The charges and commission fees due by the CLIENT under the present Contract are specified in Appendix №3.
21. LOGOS – TM shall be entitled to amend the Tariff on the charges and commission fees that it accrues and collects on the accounts of the CLIENT, following a written notification regarding the amendments made.
22. LOGOS – TM shall collect the charges and commission fees due by the CLIENT in compliance with the terms and conditions of the present Contract, debiting the account of the CLIENT.
V. ACCOUNTANCY
23. The electronic trade system enables the CLIENT to monitor, in real time, their account balance, as well as the status of their open positions.
24. The CLIENT shall receive information regarding the status of their account, as well as confirmations for the transactions conducted, via the electronic trade system. The CLIENT shall receive daily reports on all transactions conducted, as well as on open positions and pending orders.
VІ. RISK AND RESPONSIBILITY OF THE PARTIES
25. The CLIENT hereby declares that they are acquainted with the risks associated with currency trading.
26. The CLIENT has been informed that:
26.1. In the event of shortage of funds on the operational account, their positions may be officially closed.
26.2. The placement of Stop Loss orders does cannot always limit the loss of the CLIENT to the assumed amount if unfavourable circumstances take place on the market.
26.3. LOGOS – TM shall not offer any advice to the CLIENT with regard to decision making for the implementation of this Contract.
26.4. LOGOS – TM shall not be responsible for the authenticity and exhaustiveness of information provided via the electronic trade system, nor for its functioning.
26.5. LOGOS – TM shall not be obliged to monitor the open positions of the CLIENT and the availability of sufficient security for them.
27. The CLIENT hereby undertakes:
27.1. To become familiar with and abide by the Rules of LOGOS - TM for the conducting of transactions against a guarantee amount /a margin account/.

27.2. To submit information regarding their financial condition and trade experience, as sell as a Declaration under the Money Laundry Prevention Act.
28. LOGOS – TM hereby undertakes to protect the interests of the CLIENT while offering the services, subject matter of the present Contract. 
29. LOGOS – TM hereby undertakes to notify the CLIENT about any alteration of the tariff on charges and commission fees, as well as other documents concerning the services, subject matter of the present Contract, via the information and trade platform, electronic mail or registered mail.
VІІ. TERMS AND TERMINATION OF THE CONTRACT
30. The present Contract shall become effective on the business day following the one when the funds under Art. 5 have been deposited, to the accounts of LOGOS – TM, as follows:
30.1. In US dollars:
UBB – Central Office, BIC code UBBS BGSF,
IBAN: BG 58 UBBS 9200 1100 5023 18.
30.2. In leva:
UBB – Central Office, BIC code UBBS BGSF,
IBAN: BG 70 UBBS 8002 1035 3054 12,
CCB – Himimport Office, BIC code CECB BGSF
IBAN: BG 79 CECB 9790 1037 2476 00
30.3. In Euro:
CCB – Himimport Office, BIC code CECB BGSF
IBAN: BG 34 CECB 9790 1437 2476 01
30.4. When funds are deposited to an already opened client account, the funds shall be available in the account on the day they are received. 

31. The Contract is signed for a one-year term, with automatic extension in the absence of the actions under Art.32.
32. The Contract can be terminated:
32.1. by the mutual consent of the parties;
32.2. via a one-month advance notice by any of the parties therein. As of the moment when the CLIENT delivers the advance notice, they must not have any open positions and/or liabilities to LOGOS - TM;
32.3. in the event of violation of any of the obligations of any of the parties;
32.4. the termination shall be effective without advance notice in the presence of circumstances incriminating the CLIENT in violation of the Money Laundry Prevention Act;
32.5. in the event that the business enterprise of the CLIENT is declared bankrupt or in the event it is transformed into a different entity, or in the event that it is erased from the Commercial Register;
32.6. in the event of death or illness resulting in the inability of the CLIENT – natural person to perform their obligations herein.
33. After the termination of the Contract, the account balance, as well as all amounts subject to payment after the closing of all open positions, shall be transferred, in compliance with the result, to an account indicated by the CLIENT or paid up in cash. Any deficiency of funds that has arisen on account of the CLIENT shall be transferred by the client to LOGOS – TM within an agreed term before the termination of the Contract.
VІІІ. FURTHER PROVISIONS
34. All Appendices to the Contract, Declarations by the CLIENT, as well as the General Terms and Provisions applicable to the contracts of LOGOS – TM with clients, shall be regarded as integral parts of this Contract.
35. The Obligations and Contracts Act, the Commercial Act and all applicable normative acts of the Republic of Bulgaria, shall be applicable for all matters that have not been resolved in the present Contract.
36. Any disputes on the interpretation and performance of this Contract shall be resolved via mutual consent between the parties. In the event that such mutual consent cannot be reached, the dispute shall be referred to the competent court of the Republic of Bulgaria for resolution.
37. The present Contract was drawn up and signed in two identical copies – one for each of the parties.
CLIENT:_______________________________

(signature / seal)
“Logos – TM” JSC: ___________________________________

(signature / seal)
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